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Inventory

Inventory gives you the flexibility you need to deal with outgoing orders, incoming stock, returns, backorders, surplus inventory, dead stock — maybe even kits to build up or tear down. Every day brings challenges, and each day’s challenges are different. How do you keep track of it all? How do you make sure your customers get what they want, when they want it — and you get maximum return on your inventory investment? It takes flexibility.

[image: image1.png]Inventory Item (10.250.00)

[-[o
meop0. frvzer O] e | ooty | _siess
L it v 25 5754

Iformaton | Quantes| CostPie | GL Accourts | Repenishmerts | Eysical Cyce | Atvbutes | OM Accourss|

Class D: [oceL |

W socklen T r
Tie: [Fredtoss =]

Souce s3] Vewumnies
L e |

I

UPE Cose ————

MolSfty DataShest Dot

Stocking Unit T SielD:  [La
Purchase Ut T Los Angeles.

Sales Lt T— WhseLoz: [01003

Product Mor D:
Material Type: T a— Weight

Per Uni: 0000
Ta Category: TaxaBLE UntDese: [i5
TensactonStats [acive 3]

010 SYSEDMIN  [2/19/99





Inventory gives you flexibility. From the initial setup of inventory items to the multiple methods of valuation supported, Inventory meets the diverse daily requirements of a wide variety of industries. Because you can mold this system around your business rules, it puts you in control of inventory challenges. So you can meet and exceed your customers’ expectations and maximize your company’s net profits. 

Setting Up,  According to Your Business Requirements

Setting up Inventory is like designing your very own system. Based on the way you do business, you can define default inventory account numbers, COGS, variances, sites, product classes, and valuation methods. You can specify various general ledger accounts for posting — in detail or summary. And you can 

indicate whether or not to use multiple warehouses, allow negative quantities, and use lot/serial numbers. If lot/serial numbers are used, you can specify when they should be assigned: as the item is received into inventory or when it is used.

Flexible Inventory Identification and Valuation

Your ability to efficiently identify, value, and organize inventory items in your system is a critical factor in how well the system will serve you — both now and in the future. 

The Inventory module gives you the latitude to include up to 30 characters in your inventory IDs. Each item can be identified by class, which is especially helpful for grouping items for pricing, promotional, or analytical purposes. Also, items can be identified by type, such as finished good, raw material, component, and many others. 

Valuation capabilities are just as flexible, with support for: LIFO, FIFO, average cost, specific identification, standard cost, and user-specified cost methods.

Instant Access to Information

When a salesperson or customer requests information about an item’s availability, users don’t have time to generate and print a report. They need information fast. By using extensive Inventory cross-reference features, users can quickly and easily find just what they’re looking for, such as inventory quantity on hand, quantity available, quantity on backorder, costs, and list prices. They can also drill down to a transaction’s source documentation for even more detail.

If your organization is using the Order Management module with Inventory, managers, salespeople, and customer service representatives can access inventory availability information themselves using the Sales Orders screen. There’s no need to contact inventory personnel.

	Business Issues 
	How This Flexible Product Can Help

	You need to maximize your investment in inventory.
	Comprehensive Reporting
The Inventory module gives you the information you need to purchase the right products at the right time. This module features a variety of standard reports including: inventory trial balance, inventory valuation, inventory transaction, sales analysis by inventory ID and product class, and physical inventory reports. Report options allow you to sort and select on any field of the tables that are referenced in a report, so you can view only the information you want to see. All reports are produced using Seagate Crystal Reports and can be saved in various formats, including Excel, Word, Lotus, ODBC, and HTML.

	You need an efficient way to handle lot and serial numbers.
	Lot/Serial Tracking
For businesses that use lot or serial numbers, Inventory provides lot/serial tracking to streamline entry during inventory transactions. When a lot or serial number is needed, a pop-up window opens and is populated with appropriate information, based on the business rules you have established.

	Your company performs physical inventory counts. They take too much time and the results are inconsistent.
	Physical Inventory Support
The Inventory module simplifies entry and reconciliation of physical inventory counts with a variety of options, including the ability to freeze inventory quantities so they are not updated by transactions while you are counting. You don’t have to close your warehouse to do the physical count. Once the count is completed, transactions are applied. For companies that perform frequent physical counts, Inventory fully supports cycle counting. You can enter physical counts into the system, print count worksheets, and preview and automatically compute adjustments.

	Your inventory is a dynamic environment in which you need to limit how items are used, to control your most valuable assets.
	Inventory Item Status Codes
Solomon Inventory provides status codes that allow you to control which transactions are allowed for particular inventory items. For example, an item may have a status of “no purchases.” This means you can continue to sell stock but not place new purchase orders.

	You require flexibility in main-training kits and kit components.
	Kitting Support
A kit is an inventory item containing two or more components (inventory items). Many systems allow kitting only within a Bill of Material module. Not so with Inventory. Inventory supports kitting, with unlimited kit items.


Inventory delivers these additional features:

· Transaction reason codes

· User-controlled decimal precision for cost, price, and quantity

· Historical tracking of sales, receipts, adjustments, and transfers

· Unlimited inventory sites and bin locations 

· Summary data retention for up to 99 periods and unlimited transaction history

· Unlimited user-defined product classes

· User-definable quantity available calculation

· Unit conversion support

· Reorder levels

· Efficient transfer handling

· Automatic computation of quantity and cost variances

· Inquiry by item, site, warehouse/bin location, lot/serial number, and manufacturer’s lot/serial number

· Integration with the Financial Series, Order Management module and the other Supply Chain Management modules, and the Project Management modules 
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The Inventory Item screen gives users flexibility in every area of inventory management, including quantity on hand, selling price, cost, stocking units, and GL posting rules.
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