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Landed Cost Module Overview
The Solomon IV Landed Cost Module provides distributors and manufacturers with an easy way to capture the actual shipping, handling, and import fees (landed costs) and roll these costs into the total cost of goods. This allows these organizations to account for additional costs beyond the merchandise cost incurred in purchasing inventory items, such as freight and miscellaneous origin and destination charges, and represent these costs in the valuation of the inventory. 

Landed Cost delivers these features:

· Record Landed Costs at the time of Purchase Order Receipt.  These landed costs update the cost for the full quantity of inventory received and support the following valuation methods FIFO, LIFO, Average Cost and Specific Identification. 

· Record Landed Costs subsequent to the receipt of goods through Accounts Payable. Often, landed costs are not known at the time the goods are received because invoices are sent by the vendor at a later time. These costs entered after-the-fact will also update inventory value.

· Landed Costs can be allocated to inventory items based on quantity, cost or weight. 

· Multi-Currency enabled and supports Bi-monetary inventory.

Module Pricing

Landed Cost will be available on Solomon IV Select Edition for $1,000 and on Solomon IV Premier Edition for $2,500. Landed Cost requires the Purchasing, Inventory, and Accounts Payable modules. 
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_________________________________________________________________________________

This document valid during the Field Verification stage of the Solomon IV 4.6 program and will be replaced by the Landed Cost Fact Sheet at the General Availability of Solomon IV 4.6.
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